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The mortgagore cevmnt: end egree that lhould this’ ueurity ﬂutrulene
or note secured hereby be determined ineligible for guaranty under the . .=
Servicemen's ‘Readjustment Act: within ‘thirty (30) days from the date.
hereof (writtén statement of any officer or authorired: agent of ‘the
Veterans Administration deelinins to guarantee said note and/or thil
. security instrumént being ‘desmed comclusive. ‘proof of ‘such’ :uneligibility)
the present holder of the note secured hexeby or any subsequent. holder
thereof may, at its ept:lon, declere e11 notee secured hereby 1mediﬂly
' due.end peyeble. S 5 :
The said mortgagors hereby covenent end agree thet t:his :ll a purchue
_ money mortgage which is executed’ and” delivered as: security for the pur-:
chase money paid as coneiderat:ion for the ccmveyence of the ebcrve dee-“'
cr:lbed prOperty. o s :

+

_ Tomwmmﬂom,anenddngulerthemid pmpertyumtotheMortgagee lueuooeuonendudmforever.'

The Mortgagor covenanta that he is lawfull_v ee!md of the premines hereinebove deecribed in fee imple abeclute
. (or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey, .
or encumber the same, and that the préemises are free and clear of all liens and encumbrances wbqteoever exoept as
berein otherwise recited. The Mortgagor further euvemnte to warrant and forever defend all and singular the :
_ pmmieeeasherdnoonveyed,untot.heMort@geefomer,&omandepimtheMortpmrmdeﬂpemwhomver :
lnwfuﬂyolaiminsthemmaorenypartthemof . _ '

.'I'heMortgagoroommtnandmufollowe- S .' ‘. : ,

: .- Ho will promptly pay the prlndpal of and interest on the indebtedneu evidenoed by the ueld note, at the
. time n.nd in the manner therein provided. Privilege is rescrved to prepay at any time, without premium or foe, the .
entiro indebtednesa or 80y part themof not lees tha.n the unount of one inetellment or one hundred doihm (3100 00),

whichever is less. .

2, Together with, and in addlt.ion to, the monthly paymente of prlncipe.l end intereet peyable under the terma
of the noto secured lmroby, he will pay to the Mortgagee ns trustee (under the berms of this trust os heremnf ter
stated) on the first day of each month until the said note is fully pmd :

(8) A sum equal to the ground rents, if any, next dus, plus the premiume t.het wﬂ] next beeome dusand peynble
on policies of fire and other harard insurance covering the mortgaged property, plus taxes and assessments
next due on the morigaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will becoms delinquent, such
mmstobeheldbyMortgageelnmmtopeyeald mundrenta premiums,tueeendepedsluemnenu.

(b) The aggregats of the amounts peyeble pursuant to eubperagmph (e) and those plyeble on the note eeeu:ed
hereby, shall be paid ina dngle payment, each month, to be applied to the fellowing ibeme in the order
stated:

(1) taxes, special aseceements, ﬁmandotherhuardinsurmeeprem!ume, »
(o) interest on the note secured hereby; and = - o
(m) amortization of the principal of said note. .- - : - '
Any definfency in the amount of such aggregate monthly peyment ehnl!, unleee mede good by the
" Morigagor prior to the due’ dste of the next such payment, constitute an event of default under this
‘mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof, -
to cover the extra expense involved in handling delinquent paymenta, but suck “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and ell proper ‘costs and
exponses secured thereby. .

3. If the total of the payments made by the Mortgagor urider (a) of para.grnph 2 precodmg ghall éxceed the
amount of payments sctuslly made by tho Mortgegee as trustee for taxes or assessments orinsurance promiums,
8s the case may be, such excess shall be credited oft subsequent payments to be made by the Mortgagor for such
itoms or, at the option of Mortgagie as trustee, may be'refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and psyable, then the

" Martgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thnrt.y (30) deys aftor written notice from the Mortgagee stating the amount of the
deficiericy, which: notice may be given by mail.* If at any timo the Mortgagor shall tender to the Mortgagee, in
accardance with the provisions of the note secured hereby, full payment of the entire indebtedness represonted
thereby, the Mortgageo as trustes ghall, in computmg ‘tho amount of such indebtedness, credit to the account
of the Mortgagor any credit-balance remmmng -under the provisions of (a) of paragraph-2 hereof.. If there
shall be a default under any of the prommne of t.bm morigage reeultmg in a public sale of the premmee covered.
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